
ORDINANCE NO. , S E R I ~ S  1941 

AN ORDINANCE PROVIDING FOR THE ACQUISITION 
AND OPERATION. OF A MUETICIPAL ELECTRIC LIGHT 
AND POWER SYSTQd FOR AND BY THE C I T Y  OF 
LAS A M L U S ,  COLORADO, COBS1 STING OF A GENERAT& 
I N G  PLANT AND D I  STRIBUTIOB SYSTN WITH ALL 
NECESSARY APPURTENANCES; , AWTHORI ZING AND 

. PROVIDING FOR THE I S S U U O E  OF $P75#000.00 
CITY OF LA$ AMIMAS EZtECTHIC LIGHT AND POWER 
FOUR PER CENT REVENUE BONUS FOR THE PURPOSE 
OF DEFRAYING THE COST OF SUCH ACQUISITION; 
PRESCRIBING THE FY)RM OF SAID BONDS AND OTHER 
DETAILS I N  CONNECTION THEREWITH; PROVIDING 
FOR THE COLLECTION AND DISPOSITION OF THE 
REVENUES TO B E  DERIVED FROM SUCH SYSTEN; . 
PROVIDING FOR THE PAYMZNT OF SAID BONDS; AND 
JJECLARIBTC AN, EMERGENCY. 

IRHHZEAS, the  City of .La8  A n i m a s ,  i n  the C o u n t y  of Bent 
land: s3kt.e o? Col_or@~~ -is, a, pgbli.~~.rn~nl pi p~ c~rporatl on 
organized and exist ing und.er and by virtue o f  the constitution 
and laws of the State of C o l o r a d o ;  and 



t '~" WHEREAEI, the City of Las Animas and the 9imhabitants i 
thereof a re  now supplies with e l e c t r i c i t y  f o r  l i g h t ,  heat'.and 
power purposes by means of a d is t r ibut ion  system, consisting of 
poles, wires and other appurtenances, owned b y  %he Western 
Public Servioe Company, operating i n  the City of La8 ~Anirnas 
under and by v i r tue  of Ordinance No. 253, adopted and approved 
the 5th day of January, 1925, which providen i n  part as followe: 

. nSection 8. ' The O i t y  sha l l  have the r ight  
to  purchase the plant ,  transmission l i n e s ,  di-s- 
t r ibu t ion  system, e t  oe*era, i n  accordance with 
the provisions .of .the Public U t i l i t i e s  Act, of 
the  State  of  color ad^.^^ 

AND WBWEAS, on the 17th day of Debember, 1940, the 
City. Council ef the Oity of La6 Animas duly passed and adopted 
Ordinance No. 290, Series 1940, containing s plan fo r  the acqui- 
sit ion of a muaicipal l i g h t  and power eyetern and providing f o r  
the submission of the question of the approval of said ordinance 
to  a vote of the qual i f ied property e lec tors  of the C i t y  of 
La6 Animae as had i n  the next yea r  preceding the year of the 
electiibn paid a property t a x  therein;  and 

* 
WHEREAS, i n  accordance with  said Ordinance No. 290, 

Ser ies  1940, f ina l ly  adopted and approved on the 17th day of 
December, 1940, and i n  accorddce with the laws of the State  of 
Colorado, the question of approving Ordinanae No. 8190, Series 
1940, adopting a plan f o r  the acquisi t ion of a municipal elec- 
t r i c  l i g h t  and power plant and e l e c t r i c a l  d i s t r ibut ion  system, 
to  be financed by the issuance of municipal bonds i n  the 
amount of $275,030.00, payable solely  from the revenues of the 
system proposed t o  be a c p i r e d ,  was submitted t o  the q u a i f i e d  
property e lectors  of the City of L a s  U r n a s  who i n  the;next 
year preceding the  year bf  said e lect ion had paid a property 
tax therein; at  a special e lec t ion  d u l y  called and held i n  
said C i t y  on the 14th day of January, 1941; and 

WHEREAS, on the 17th  day. of January, 1941, al l  returns 
having been duly received from the judges i n  the several wards 
and precinct8 within the City of La8 Anima8, the clerk of the  

I C i t y  of Las Animas opened said re turns  and calling to h i s  
assistance the Mayor -of the C i t y  and i n  h i s  presence, proceeded 
t o  canvass the same, making an abstract  of the votes cast upon 
said question, from which it appeared that a total of QB8 
ballots were cast upon the question of the approval of Ordinance 
No, 290, Series q1940, of which 371 were uast whereon were placed 
the words "FOR the approval of Ordinance No. 290, Series 1940, 
and fo r  the acquisition of a municipal e l e c t r i c  l i g h t  and power 

i 

plant and e l ec t r i ca l  d i s t r ibut ion  system," and 128 ba l lo ts  were 
cast wheron were placed the  words IIAGAINST the approval of 1 

Ordinance No. 290, Series 1940, and against the acquisition of a '<. 
municipal e l e c t r i c  l i g h t  and power plant and e lec t r i ca l  distri- 
bution system;" and - 

WHEREAS , on the 28th-day of January, 1941, the C i t y  
Council of the C i t y  of  Las Animas duly adopted a resolution 
determining and declaring that the  e lect ion held as aforesaid 
resul ted i n  the approval of Ordinance No. 290, Series 1940; 
and 
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WHEFlEAS, the C i t y  Council has employed oompet ent f?3  

engineers and has made o r  caused to  be made s eurvey of the 
needs and requirements of the City of Las Animas i n  re la t ion  t o  
the proposed municipaJ. e l e c t r i a  l i g h t  and power system, has had 
cer ta in  preliminary reports  prepared covering the aoquisi t ion 
of said electxric Light and power system at  a cost not exceeding 
$9275,000.00,~ and has entered i n t o  an agreement ovi t h  E.T.Archer 
& Company, Consulting Elgineers of Kansas C i t y ,  Missouri, 

'7 
employing said company t o  serve as special  engineer on behalf 
of the 0 i . t ~  sin connection with the  acquisi t ion and construction 
of a municipal l i g h t  and power plant and .elactricaL d is t r ibut ion  
sy 8 tem, by constructi on, purchase or  condemnsti on, i n  accordance 

i, wi th  the terms of that  cer ta in  writ ten agreement dated the 
22nd day of April, 1940; and 

WHEREAS, i n  order t o  carry out the will of the elec- 
tora te  of the City of Las Animas expressed at the special elec- 
t ion held the 14th day of January, 1941, the Oity Council has 
detarmined and does hereby determine forthwith t o  acquire, 
operate and maintain a municipal e l e c t r i c  l i g h t  and power system 
fo r  the C i t y  of Las Anirnas, by the construction of a generating 
plant with all necessary appurtenances, and by the purchase o r  
condemnation of the d i s t r ibu t ion  sys.tem now owned and operated 
by The Western Public Service Comaany i n  the 0.ity of L@s Animas, 
if  such purchase or condemnation cap be accomplished without 
unreasonable delay and at a pr ice  sat isfactory to  the C i t y  
Council, o r  by the construction of .  a d is t r ibut ion  system with 
a l l  neceesary appurtenences, all  i n  accordance wi th  the pre- 
liminary report of the engineer ac t ing  on behalf of the C i t y  
and with detailed plans, specifications and estimates t o  be 
prepared by said engineer; and 

WHEREAS, bn the  exercise. of the authority conferred 
upoa said City and the C i t y  Cogncil thereof by the qualified 
property electors. of ;the City and by the consti tut ' ion and laws 
of the S ta te  of Colorado, i t  i s  deemed advisable f o r  Ahe City 
to  issue,  i n  f u l l -  payment for  the rnunioipa3 e l e c t r i c  l i g h t  and 
power system to be acquired as aforesaid, interest-bearing 
revenue bonds i n  .the aggregate principal  amount of nat t o  exceed 
$275,000.00, which bonds s h a l l  be payable a s  hereinafter  pro- 
vided out of the earn-ings and revenues t o  be deriped from the 
operation of said- sya;tem, and secured by a pledge of such 
earnings and revenues; such revenue bonds, i n  no evenk, to  
be paid by taxation o,r out of the g e n e r a  funds of the C i t y ,  
except that  the C i t y  shall pay reasonable r a t e s  for  all  l i g h t  
and power service actual ly  rendered t o  the C i t y  of La8 Animas, 
or  i t s  agencies, as such service i s  rendered and the charges 
therefor accrue; 

NOW, THEBEFORE, BE I T  ORDAINED BY THE CITY 'COUNCIL 
OF THE C I T Y  OF LA6 ANIMAS: 

Section 1. That f o r  the purpose of a t ta in ing  the 
objects hereinbefore reci ted,  the C i t y  of Las Animas acquire a 
municipal e l e c t r i c  l i g h t  and power system, consisting of a 
generating plant and d is t r ibut ion  system w i t h  a l l  necessary 
appurtenances. 



Se.cti'on.2. That a l l S a a t i o n  here tofore  t&,en by the  
City Council' and'by the  o f f i c e r s  of the City of &as Animas, - 
d i r ec t ed  toward the  acquis i t ion by the  C i t y  of Las mima8 of a 
municipal. e l e c t r i c  l i g h t  and power system, t o  be 'financed by . 
t h e  issuance of i t 8  Elec t r io  Light and Power Four Per Cent 
Revenue Bonds i n  the  amount not t o  exceed #275,000~00, be and 
the  same its hereby r a t i f i e d ,  approved and confirmed,, a@, w,ith-, 
out  l imkting the  genera l i ty  of the  foregoing, the  act ion of 
t he  Mayor and City Clerk of the City of Las Animas i n  executing 
on behalf of the City t ha t  ce r ta in  agreement with E. T. Archer, 
doing business as E. T .  Archer & Company, i s  hereby r a t i f i e d ,  0 
approved and confirmed. b 1 1 /, 

Section 3. That f o r  the  purpose of defraying the 
cos t  of such acquis i t ion,  there  s h a l l  be and there  a r e  hereby 
authorized t o  be issued two hundred and seventy-five bonds of 
t he  'City of La8 Animas, t o  be known as IJ C i  t y  of  La6 Animas 
E l e c t r i c  Light and Power. Four Per Oent Revenue  bond^,^ i n  the  
t o t a l  pr incipal  amount of #275,000e00 (or  such lesser amount . 
as may be necessary t o  accomplish the  purpoees herein r ec i t ed ) ,  
which bonds shall bear da te  as of the 1 5 t h  day  of March, 1941, 
s h a l l  consis t  of two hundred and seventy3five bonds, numbered 
consecutively from '1 t o  275, both inclus ive ,  i n  the  denomination 
of #1,000.00 each. Said bonds shall bear i n t e r e s t  at the rate 

, . of four per eentum per annun, payable September 15, 1 9 4  and 
semi-annually thereaf te r  on the 15th  day of March and the  15th  
day of September i n  each year, and s h a l l  mature s e r i a l l y ,  i n  
numeracal order, on the  15th day of March i n  each year, as 
follows: 

Bond Numbers - 
1-7, Inc. 

Maturity Dates . 
March 15, 1944 
March 15, 1945 
March 15, 1946 
Maroh 15, 1947 
March 15, 1948 
March 15, 1949 
March 15, 1950 
March 15, 1951 
March 15, 1952 
March 15, 1953 
March 15, 1954 
March 15, 1955 
March 15, 1956 

Amounts 
$7,000.00 

8,000 00 
10,000000 
1;3,OOOeOO 
14,000 -00 

Said revenue bonds sha l l  be redeemable i n  the inverse  
o rder  of t h e i r  numbers, a t  the option of the  C i t y ,  on the 15th  
day of March, 1943, o r  on any i n t e r e s t  payment date the reaf te r  
up t o  and including the  15th day of September, 1950, upon the  
payment of the par value thereof together  wi th  accrued i n t e r e s t  
t o  the  d a t e  of redemption and a premiurn of two per cent of  the 
par value of the  bonds so redeemed; and on the 15 th  day of 
March, 1951, o r  o any i n t e r e s t  payment da t e  thereaf te r  p r io r  
t o  maturity,  u p o n b ~ ~ m e n t  of t he  par value thereof together 
with accrued i n t e r e s t  t o  the  da t e  of redemption and a premium 
of one per cent of t h e  par value of the bonds so redeemed. 
Redemption may be accornplished upon not  l e s s  than t h i r t y  d a y s '  
p r io r  no t ice  to the holder o r  holders  of t h e  bonds so t o  be re- 
deemed. Notice of redemption s h a l l  be given by the  C i t y  Treas- 

on of such no t ice  
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a t  l e a s t  once i n  each c d e n d a r  week, on any day of the week, f o r  If 241 
at l e a s t  fomr successive weeks p r i o r  t o  the  redemption date ,  i n  
a d a i l y  neqtspaper published and of general. circulation i n  the d3Pr 
City  of and County of Denver, State of Colorado; the  first of such 
publ ica t ions  to  be made not  l e s s  than t h i r t y  days p r io r  t o  the  
redemption date. Such not ice  s h a l l  specify the  number or  numbers 

P of the bonds t o  be so redeemed ( i f  l e s s  than all  are to  be re- 
deemed), and the  date  f ixed f o r  redemption, and s h a l l  f u r the r  . 
s t a t e  tha t  on such redemption d a t e  there  will become and be 

c- due and payable upon each bond so t o  be redeemed, at The 
United S t a t e s  National Bank of Denver, i n  Demver, Colorado, 
the  pr incipal  amount thereof with the  accrued i n t e r e s t  t o  

\ - 
da te  gnd the  premium as hereinbefore speci f ied ,  and that  from 
and a f t e r  such date,  i n t e r e s t  thereon w i l l  cease t o  gccrue. . 
Notice having been given i n  the  manner hereinbefore provided, 
t h e  bond or  bonds so cal led  fo r  redemption shall become due 
and payable on the redemption dates8esignated, and upon 
presentat ion thereof at .The United S t a t e s  National Bank of 
Denver together  wish a l l  appurtananlzfi coupons, i f  any, maturing 
subsequent t o  - t h e  redemption date, the  C i t y  w i l l  pay the bond 
o r  bonds so cal led  fo r  redemption. 

The revenue bonds hereby authorized s h a l l  be f u l l y  
negotiablecand sha l l  have all the  q u a l i t i e s  of negotiable , 

paper, and the  holder o r  holders thereof s h a l l  possess all 
r i g h t s  enj  oyed by the  holders of negotiable instruments under 
t h e  provisions of the Negotiable Instruments Law. Both the 
prkncipal o I  and the i n t e r e s t  accruing upon sa id  revenue bonds 
s h a l l  be -payable i n  lawgul money of the United S t a t e s  of 
America, at  The United S ta t e s  National Bank of Denver, i n  
Denve-r',- Colorado. Said revenue bonds s h a l l  be signed.by the  
Mayor '3f.tthe Uity of La8 Animas, with t he  s e a l  of the  C i t y  
thereto Wfixed and attdsted -by the  City Clerk, and shaJ.1 be 
counterdf"@ed by the  City Treasurer. The i n t e r e s t  coupons 
a t  t a ~ p ' e d ~ ~ $ ~ o " ~ ~ s a i '  bonds shall be executed wi th the  facsimile 
signatC1"re il$f .the City Treasurer of the  City of La8 Animas, 
which off ic ial . ,  by the  execution of sa id  bonds, shall adopt 
as and if or! .his own proper si-gnaliure, h i e  facs imile  s ignature 
appearing '0%- said coupons. A l l  of said revenue bonds together 
with tfie ' , intereat accruing thereon shall be payable sole ly  
out of the" bink'ing fund hereinafter created, composed of earn- 
ings  arid2 revenues t o  be derived from the  operation of said 
City of Las Animas municipal e l e c t ~ i c  light and power system 
and not 'otherwise. 

Section 4. Said revenue bonds and t h e i r  appurtenant 
coupons s h a l l  be substantiaJ.ly i n  the following form: 
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PY UNITED STATES OF AMERICA s . 

STATE OF COLORADO ' C I T Y  OF LAS ANIMAS 
CITY OF LAS ANIMAS 

FZECTRIC LIGHT AND POWER 
FOUR PER CENT REVENUE BOND 

No. $1,000.00 

The City of Las Animas, i n  t h e  Uounty of Bent and 
S t a t e  of Colorado, f o r  va lue  received, hereby promises t o  pay 
t o  t h e  bea re r  hereof,  s o l e l y  from t h e  s p e c i a l  fund provided 
the re fo r  as h e r e i n a f t e r  s e t  f o r t h ,  on t h e  15 th  day of March, 
A. D .  19 , t h e  p r i n c i p a l  sum of 

ONE THOUSAND DOLLARS 
-- 

and t o  pay, s o l e l y  from s a i d  spec ia l  fund, i n t e r e s t  hereon at 
t h e  r a t e  of  four per centum per annum, payable semi-annually 
on t h e  1 5 t h  dayaof March and September i n  each year ,  upon 
p resen ta t ion  and surrender  of this bond and t h e  annexed i n t e r -  
e s t  coupons as they s e v e r a l l y  become due. Both p r i n c i p a l  and 
i n t e r e s t  are payable at %he United S t a t e s  Nat ional  Bank of 
Denver, i n  Denver, Colorado, i n  lawful  money of t h e  United , 

St  at ee of America. 

i This bond i s  one of an i s a e  made f o r  the purpose of 
a c q u i r i n g  s municipal e l e c t r i c  l i g h t  and power system, cons is t -  
i n g  of a genera t ing  p l a n t  and d i s t r i b u t i o n  system w i t h  aJ.1 
necessary appurtensnces, t o  be h e r e a f t e r  owned and operated by 
th8 Ci ty  of L a 8  Animas, .all i n  f u l l  c o n ~ f o n n i t y  ~ i t h  t h e  cqn- 
s t i t u t i o n  and laws of t h e  S t a t e  of Colorado, c e r t a i n  ordinances 
and r e s o l u t i o n s  of ,said Oity duly adopted and approved p r i o r  
t o  t h e  i s s u e  hereof, and pursuant t o  -the a u t h o r i t y  conferred by 
a maj30rity of  the qualified e l e c t o r s  of t h e  C i t y  of La8 -Animas 
v o t i n g  at a spec ia l  e l e c t i o n  d u l y  c a l l e d  and held w i  this a s i d  
C i ty  ofi t h e  14th day of January, 1941. This bond do,eo n o t  
c o n s t i t u t e  an  indeb8edness of the  City of La8 Animas wi th in  
t h e  meaning of  any c o n s t i t u t i o n a l  o r  sta$utory provis ion  o r  
l i m i t a t i o n ,  but  i s  payable so le ly  out  of a s p e c i a l  fund c rea ted  
i n  fu l l  conformity with l a w  and designated t h e  " L a s ~ n i r n a a  
Light  and Power Fmd, composed of earn ings  and recenues de- 
r ived  by t h e  City from t h e  opera t ion  of t h e  municipal e l e c t r i c  
l i g h t  and power system owned hy the City;  and if i s  hereby 
cer t i f ied ,  r e c i t e d  and wanan ted  that  f o r  t he  p a p e n t  of this  
bond, the City of Las Animae w i l l  create and maintain said 
fund, d e p o s i t  the re in  al l  r e c e i p t s  der ived  from t h e  property 
acquired b y  t h e  i s s u e  of i t s  E l e c t r i c  Light and Power Four 1 

Per Cent Revenue Bonds, of which i s s u e  t h i s  bond is a part, 
and, out o f  such r e c e i p t s  and as an i r r e v o c a b l e  Pledge thereof  
and charge thereon, will pay t h i s  bond and t h e  i n t e r e s t  accru- ! 

i n g  hereon i n  t h e  m a n e s  provided by the  ordinance under which 
t h i s  bond i s  issued.  For a d e s c r i p t i o n  of said fund and t h e  
n a t u r e  and extent  of t h e  secur i ty  a f forded thereby f o r  t h e  
Pa.yment of t h i s  bond, reference i s  made t o  said ordinance. 

The s e r i e s  of bonds of which this forms a par t  a r e  
sub jec t  t o  redemption i n  t h e  i n v e r s e  order  of t h e i r  numbers, 
a t  the  op t ion  of  t h e  City,  on March 15, 1943, o r  on any i n t e r -  
e s t  payment d a t e  t h e r e a f t e r  up t o  and inc lud ing  t h e  b5th day  



of September, 1950, a t  a pr ice  equal t o  the  principa3 amount 
thereof 'together with accrued i n t e r e s t  t o  the  redemption date 
and a premium of two per cent of the par value thereof,  and 
i s  subject  t o  redemption on March 15, 1951, o r  on any i n t e r e s t  
payment da te  thereaf te r  p r io r  t o  maturity,  a t  a pr ice  equal t o  
the  pr incipal  amount thereof togbiiher w i  t h  accrued i n t e r e s t  t o  
the  redemption da te  and a premium of one per  cent of the par 
value thereof.  Redemption s h a l l  be made upon not l e s s  than 

<-- t h i r t y  days1 pr io r  notice by publicat ion i n  a newspaper pub- 
l i s h e d  and of general c i r cu l a t i on  i n  the  C i t y  and County of 

I Deriver, S t a t e  of Colorado, i n  t he  manner and upon the  terms 

1 and conditions provided i n  the  ordinance authorizing the  i s sue  
\ i of t h i s  bond. - 

I t  i s  fur ther  c e r t i f i e d ,  r ec i t ed  a,& warrmtect t ha t  
all the  requirements of law have been f u l l y  complied ~ i t h  by 
t h e  proper o f f i c e r s  of said City i n  the  i s s u e  of t h i s  bond. 

IN TESTIMONY WHEREOF, t he  City of Las Animas hae 
caused t h i s  E lec t r ia  Light and Power Four Per Cent Revenue 
Bond t o  be signed by the  Mayor of tho City of Las Animas, with 
t h e  seal of the  City hereunto a f f ixed  and a t t e s t e d  by the 
C i t y  Clerk, and countersigned by the  City Treasurer, and has 
caused the  i n t e r e s t  coupons here to  at tached to  be executed 
with the  facsimile s ignature of sa id  C i t y  Treasurer, which 
o f f i c i a l ,  by the execution of t h i s  bond, does adopt as and f o r  
h i  s own proper signature, h i s  fac6Ail ie  s ignature  appearing 
on s a id  coupons, a l l  as of t h i s  15 th  day of March, A .  1). 1941. 

' 

(DO not sign) 
Mayor 

(Do not s ign) 
C i t y  Olerk 

Count e r  signed : 

(Do blot Sign) 
City Treasurer 

( ~ o r m  of Coupon) 
No. $20.00 

September, 
On the 16th  day of March, A. D. 19 (unless  the  

bond t o  which t h i s  coupon is  at tached i s  sooner redeemed)* 
t h e  C i t y  of Las Animas, i n  the County of Bent and S ta t e  of 
Colorado, w i l l  pay fb# bearer,  a t  The United S t a t e s  National 
Bank of Denver, . in Denver, Colorado, the  sum of 

TWZFJTY DOLLARS 

I '  i n  lawful money of the  United Shates of America, solely from1 
the specia l  fund referred t o  i n ,  and f o r  the  semi-annual in- 
t e res t  then due upon, i t s  ELectric Light and Power Four Per 
Cent Revenue Bond, dated March 15, 1941, and numbered 

(Facsimile S i ~ n a t u r e )  
C i t y  Treasurer 

* To appear on coupons falling due Septeaber 15,1943, and 
thereafter. 



Sect ion 5 (a) That when the C i t y  of La8 Animas 
s h a l l  have commenced the  operation of said l i g h t  a i d  poker 
system, s a i d  system sha l l  t he rea f t e r  be operated continuously 
fo r  the  purpose of t h i s .  ordinance on a f i s c a l  ba s i s  
commencing on the f i r s t  day of January i n  each year and ending 
on the  last day of December of the  same year. From and a f t e r  
the de l ivery  of any bond issued pursuant t o  t h i s  ordinance, 
the  e n t i r e  gross income and revenues of sa id  system shall be 
s e t  as ide  i n t o  a separa te  and specia l  fund t o  be*known and 
designated as the  "Las Animas Light and Power Fund," which 
fund s h a l l  be used ( 1  ) mfor the  maintenance of said sygtem; 
$ 8 )  f o r  providing a depreciat inn fund; (3) f o r  t he  payment 
of t h e  p r inc ipa l  and the  i n t e r e s t  accruing on bonds issued 
under the  provisions of t h i s  ordinance; and ( 4 )  fo r  the  pay- 
ment of i n t e r e s t  accruing and .principal  f d l l i n g  due on addi- 
ti.ona1 bonds, i f  any, which may he rea f t e r  be issued b y  $he 
C i t y  subject  t o  the  l i m i t a t i o n s  he re ina f t e r  imposed, or  f o r  
t h e  p r io r  redemption of bonds issued under the  provisions pf 
this ordinance; all as follows and i n  t h e  following manner, 
to-wit: 

- (1) Out of sa id  La6 A n i m a 8  Light and Power 
. Fund there  s h a l l  be set as ide  each year -as an 

Operation and Maintenance Fund, ~ u o h  a percent- 
. age of sa id  La8 Animas Light and Power Fund as 

the  C i t y  Council sha l l  determine t o  be necessary 
f o r  t he  proper operation and maintenance of 

, sa id  system. The said Operation and Maintenance 
Fund sha l l  be used so le ly  fo r  the  e f f i c i e n t  
and economical operation and maintenance of 
sa id  system. Any surplus remaining i.n sa id  
Operation and Maintenance Fund at the end of 
any f i s c a l  year and not needed f o r  operat ion 
and maintenance purposes, shall be t rans fe r red  
t o  the  Sinking Fund and used f o r  t he  purposes 
thereof.  

- $2) Out of sa id  Las Animas Light and Power 
Fund there  shu l  be s e t  as ide  each year as a 
Depreciation Fund, such a Percentage of 
said Las Animas Light and Power Fund as 
the  C i t y  Council s h a l l  determine t o  be 
necessary fo r  making good any deprecia- 
t i o n  i n  sa id  eaec t r i c  l i g h t  and power 
system and i n  making such extensions o r  
improvements thereof o r  addi t ions  there- 
to  aa the  C i t y  Council may from year to  
year consider advi sable; provided, how- 
ever t h a t  the  tknount so s e t  as ide  edch 
yesr as a Depreciation Fund shall ss% be not 
more than t e n  per cent (10%) of t he  gross  
revenue of the  system f o r  the  l a s t  preced- 
i ng  f i s c a l  year. Said Depreciation Fund 
shall be expended from time t o  time i n  
making good any depreciat ion i n  sa id  
e l e c t r i c  l i g h t  and power system, and i n  
making such extensions o r  improvement 6 
thereof o r  addi t ions  there to  as the  City ' 

Council may from year t o  yeas consider 
advsi&leo The amount i n  the Depreeia- 
t i on  Fund shall be used whenever necessary 
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t o  meet in t e res t  and principal  require- 745 
ments on said revenue bonde, and 'may be &a?/  
used a t  any time to  c a l l  sa id  bonds. Any 
accumulations i n  said Depreciation Fund ( 1  
which, i n  the opinion of the C i t y  Council, 
s h a l l  not be needed f o r  the purposes of 
the Depreciation Fund, may, i n  the discre- 
t ion of the City Council, be t ransferred 
t o  the Sinking Fund and used for  the pur- 

,fl - poses thereof. 
I 

(3) There sha l l  be and there i s  here- 
\ by created a fund t o  be known as the "Las Animas 
\ Electr ic  Light and Power Revenue Bond Sinking 

- Fund, * i n to  which there shal l  be se t  aside 
and paid from the gross income and revenues 
of said syetem such amount thereof as sha l l  
remain a f t e r  making provision f o r *  said  Opera- 
t ion  and Maint enanoe and Depreciation Funds, 
and which amount shal l  be suff ic ient  to pay 
the in te res t  on and the principal o f  the 
bonds authorized by  thf s ordinance promptly 
a s  the same becomes due. And i.t i a  hereby 
determined and declared that  the amounts 
necessary t o  be se t  aside i n t o  said fund 
s h a l l  not be l e s s  than the following amounts 
for each f i s c a l  year: 

Year - 
1941 

Principal 
None 
None 

-None 
$7,000.00 

8,000000 
10,000.00 
12,000.00 
14,OOOoOO 
16,000.00 
18,OOOmOO 
20,000.00 
25,OOOeOO 
35,000.00 
35,000.00 
35,000.00 
40,OOOmOO 

I n t  eres't 
E m m Y o  

Total 
$5,500.00 

(4 )  Any balance remaining a f t e r  the mak- 
i n g  of the payments hereinabove provided may 
be used by the City fo r  the payment of inter-  
es t  accruing and principal  f a l l i n g  due on addi- 
t ional  bonds, i f  any, which may be issued by 
the C i t y  subject to the l imi ta t ions  hereinafter  
imposed, or  for the pr ior  redemption of the 
bonds issued under the provisions of t h i s  ordin- 
ance. 

(b) The mount paid i n t o  said Sinking Fund created 
- under the provisions of paragraph (a )  (3) of t h i s  Section 5, 

sha l l  be deposited i n  The United Sta tes  National Bank of Denver 
and sha l l  be used solely and only, and said' fund i s  hereby ex- 
n- ts - , l  .z - * A  m r n l  rq n 4  rrnl rr rrl a A n n A  C n r  $.ha mqrnnne nf m v i  nu t.ha 



A .  --.. ... . .  ..... r ..,,._ . I  
--I. . , ,  

746 
A 

&$q' p r i n c i p a l  of i n d  the i n t e r e s t  on t h e  bonds h e r e i n  authorized t o  

@I 'O 
be issued.  Said.payments s h a l l  be made i n t o  s a i d  fund on t h e  
f irst  day of each month, except that  when t h e  first day of any 
nonth shall be a Sunday o r  l e g a l  holiday, t h e n ,  such payment s 
shall be made on the next succeeding secular, day. The amount 
of the  monthly payments t o  be made i n t o  said Sinking Fund 
s h a l l ,  commencing on t h e  f i r s t  day of t h e  second month succeed- 
i n g  the  d a t e  on which t h e  City shall have commenced the  operat-  
i o n  of said l i g h t  and power system, at . l e a s t  eaual  one-sixth 
of the  amount necessary t o  .pay the  next maturing ins ta l lment  of 
i n t e r e s t  accru ing  on said bonds, and commencing April  1, 1943, 

9 
s i " $ 

t he  amount of said monthly payments shall at l e a s t  equal, i n  !! 

add i t ion ,  one-twelfth of t h e  next maturing ins ta l lment  of t h e  a $  
p r inc ipa l  accruing on said bonds. I n  the  eveat t h e  income and 98 

revenue8 der ived  dur ing  any one month a r e  inadequate t o  make 
t h e  pa-ente requi red  t o  be made i n t o  said Sinking Fund, t h e  
def ic iency sha l l  be made up  and pa id  as a fo resa id  from t h e  
f i r s t  - income and revenues t h e r e a f t e r  received. No payment 
need be made i n t o  said Sinking Fund i f  t h e  amount then con- 
t a i n e d  t h e r e i n  i s  equal t o  the  e n t i r e  amount of the outs tanding 
bonds t o  be i s sued  under t h e  provis ions  hereof ,  both as t o  
pr inoipa l  and i n t e r e s t .  

( c )  I n t e r e s t  on said bonds accruing p r i o r  t o  t h e  
a c q u i s i t i o n  of eaid system and p r i o r  t o  the  r e c e i p t  of s u f f i -  
cient income therefrom t o  pay sych i n t e r e s t ,  shall be paid from 
t h e  proceeds der ived  from t h e  i s s u e  of the  revenue bonds hereby 
authorized t o  t h e  extent  t h a t  such i n t e r e s t  i s  not  a v a i l a b l e  
from funds , rece ived  as accrued i n t e r e s t ,  and upon t h e  de l ive ry  
of s a i d  boqds, o r  any ,part thereof ,  and t h e  r e c e i p t  of t h e  
proceed6 #ereof ,  the  .sum ,of not  l e s s  than $10,000.00, includ- 
i n g  t h e  aocrued i n t e r e s t  received, s h a l l  be .wi thdram from 
said poroceeds and p l a ~ e d  f n said Sinking Fwd t o  pay said 
i n t e r e s t .  JVhenever and as a s u f f i c i e n t  *surplus  shall have 
aocumubated . i n  t h e  Operation and Maintenencq Fund h e r e i n  
crea te& ' to  cbalance t h e  amount of t h e  proceeCte der ived  from 
t h e  i s s u e  of said bondm so use& t o  pay said . i n t e r e e t ,  reimburse- 
ment f ~ o m  ea id  OperatLon and Maindt;enence Fund t o  t h e  Sinking 

1 Fund s h a l l r b e  made. I 

1 e .  :(d) ' The paymedts here inbefoie  raquired t o  be made 
i n t o  s a i d  Qpera t ion  and Yaintenence f B B Q h  aqd Depreciation Funds 
shall be made i n  e q u a  monthly i n s t a l l m e n t s  ,on the  first day 1 of eacb month, except .that when the  first dqy of any month 

I shell be a Sunday o r  a legal hol iday ,  then such payments s h a l l  
be made on the  mext succeeding s e c u l a r  day. I n  the  event t h e  
income and revenues dur ing  any one month a r e  inadequate t o  make 
t h e  requi red-  . payments i n t o  said funds, t h e  def ic iency shall be 
made up and paid as a f o r e s a i d  from t h e  first  income and revenues 
t h e r e a f t e r  received. 

( e )  That nothing i n  t h i s  ordinence shal l  be construed 
i n  such a manner as t o  prevent t h e  i ssuance  by t h e  C i t y  of 
Las Animas of additional. bonds payable from t h e  income and 
revenues der ived  from t h e  opera t ion  of t h e  syatem and cons t i tu t -  
i n g  a l i e n  upon said revenues; provided that before any such 
a d d i t i o n a l  bonds ark author ized  o r  a c t u a l l y  i ssued ,  t h e  ne t  
earn ings  of t h e  syatem f o r  the twelve months next  preceding the 
da&e of t h e  i s a a n c e  of euch a d d i t i o n a l  bonds o r  the prospect ive 
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ne t  ea rn ings  from t h e  then  owned system toge the r  with those  from 
# M I  

t h e  a d d i t i o n a l  property t o  be acquired o r  cons t ruc ted  as shown by QY'/ 
c e x t i f i  c a t e  of the  C i ty  Engineer, s h a l l  have been o r  w i l l  be 
eaual  t o  a sum represented by one hundred and twenty per cent 
(120%) of - the t o t a l  amount on t h e  i n t e r e s t  acc ru ing  and t h e  

. p r i n c i p a l  ( i f  any) becoming due during the  next ensuing f i s c a l  
yea r  on t h e  bonds i ssued  under t h e  p rov i s ions  of t h i s  ordinance 
and t h e  i n t e r e s t  accruing during t h e  next ensuing twelve months 
on the  add1 t i o n a l  bonds so proposed t o  be Assued. I n  no event 
shall  t h e  inoome and revenues of s a i d  system be used f o r  o r  i n  
any manner sppl ied  t o  t h e  payment of t h e  p r i n c i p a l  of any such 
a d d i t i o n a l  bonds, u n l e s s  and u n t i l  a l l  bonds i s sued  under the  
provi  si on6 of t h i s  ordinance have been fu l lynpa id  and discharged. 

(f) That any balance remaining i n  s a i d  Las Animss 
L igh t  and Power Fund a f t e r  the  payments he re inbefo re  requi red  
t o  -be made, shall be appl ied t o  t h e  p r i o r  redemption of bonds 
as provided i n  'Section 3 o f -  t h i  s ordinance. 

$g) It i s  hereby represented  t o  and covenanted with 
each ho lde r  of a revenue bond h e r e i n  author ized  that reference  
t o  t h e  g r o s s  income and revenues of s a i d  e l e c t r i c  l i g h t  and 
power 8ystem as made i n  t h i s  ordinance, i s  intended t o  inc lude  
and s h a l l  be construed t o  inc lude  all revenues reoeived by t h e  
Ci ty  of Las Animas, o r  any municipal corpora t ion  succeeding t o  
t h e  r i g h t s  o f - s a i d  Oity of Las Animas, from t h e  operat ion of 
said- e l e c t r i c  l i g h t  and power system pf said City,  and from 
t h e  s a l e  of e l e c t r i c  cur rent  t o  t h e  i n h a b i t a n t s  of what i s  
now t h e  C i t y  of La8 Animas ( inc lud ing  a l l  t e r r i t o r i a l  annexa- 
. t ions~,whioh may be made while said revenue bonds, or any 
the reof ,  a r e  outstanding) o r  from the  sale of e l e c t r i c a l  energy 
d i s t r i b u t e d ' b y  means of  t h e  d i s t r i b u t i o n  system and operated 
by said Ci ty  as t h e  sane may a t  any time e x i s t ,  t o  serve cus- 
tomers ou t s ide  the  C i t y  limits as well  as customers within 
s a i d  Ci"ty l i m i t s .  

s ec t ion  6 (a)  That while  Ghe bonds hereby authorized-, 
o r  any the reof ,  remain outs tanding and unpaid, t h e  r a t e s  f o r  
a l l  s e r v i c e  rendeted by said e l e c t r i c  l i g h t  and power system 
t o  said City,  and t o  i t s  i n h a b i t a n t s ,  and t o  all customexs 
w i t h i n  o r  without t h e  boundaries of said City,  shall be reason- 
a b l e  and j u s t ,  taking i n t o  account and cons ide ra t ion  t h e  cost  
and v u u e  of sa id  system and t h e  cos t  of maintaining and operat-  
i n g  t h e  same, and t h e  proper and necessary allowances fo r  the  
d e p r e c i a t i o n  thereof ,  and t h e  amounts necessary f o r  the r e t i  re- 
ment of all bonds and t h e  accruing i n t e r e s t  thereon, as may 
be i s s u e d  hereunder, and the re  shall be .charged aga ins t  a l l  
u s e r s  of e l e c t r i c  cur rent  such r a t e s  and amounts f o r  se rv ice  
as shal l  be adequate t o  meet the  requirements of t h i s  sec t ion  
and t h e  prededing sectiaons hereof .  

- 

(b )  Should the Ci ty  of Las Animas e l e c t  to use said 
e l e c t r i c  l i g h t  and power system t o  supply . e l e c t r i c  cur rent  f o r  
municipal l i g h t  and power purposes, t h e  C i t y  shall at all times, 
so long as any of t h e  bonds i s sued  hereunder remain outs tanding 
and unpaid,  pay i n t o  the  Las Animas Light  and Power Fund reason- 
a b l e  r a t e s  f o r  all l i g h t  and power s e r v i c e  a c t u a l l y  rendered 
t o  t h e  Ci ty ,  o r  i t s  agencies,  aa  such s e r v i c e s  accrue.  
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;ftsl ( c )  While any of t h e  bonds hereby author ized  are 

P i  IY 

outstanding,  the  City of Las Animas w i l l  render  b i lLs  t~ all; 
customers f o r  e l e c t r i c a l  serv ice  supplied by s a i d  system, on 
o r  about t h e  first day of t h e  a o n t h  succeeding t h e  month dur ing  
which such se rv ices  were rendered,  and a l l  b i l l s  so rendered 
s h a l l  become del inquent  on t h e  1 0 t h  day of t h e  month. If said 
b i l l s  are not paid wi th in  f o r t y  days t h e r e a f t e r ,  e l e c t r i c  ser-  
v i c e  w i l l  be discontinued. 

Set-tion 7. That t h e  Ci ty  of Las Animas hereby cove- ' r- 
r i nante  and agrees  wi th  each and every holder of any bond i s sued  
, { hereunder : I J 

I i 1 ,  
4 4 

(a) That so long as any of  the  b.onds i ssued  hereunder \ I 

remain outs tanding,  t h e  C i ty  w i l l  maintain s a i d  e l e c t r i c  l i g h t  
and power syetem i n  good condi t ion  and opera te  t h e  same i n  an 
e f f i c i e n t  manner and at reaeonable cos t ;  

(b)  r hat: so l o n g  as any of the  bonds i s sued  hereunder 
remain outs tanding,  t h e  C i t y  will maintain insurance  on s a i d  
syatem f o r  t h e  b e n e f i t  of t h e  holder  o r  holders  of sa id  bonds, 
of  a kind and i n  an amount which would normally be c a r r i e d  by 
p r i v a t e  companies engaged i n  a similar type of  businees. A l l  
Premimm and all c o s t s  o r  charges incurred  i n  connection with, . 
o r  by reason of such insurance,  s h a l l  be pa id  out  of revenues 
der ived  from t h e  opera t ion  of s a i d  system and i n  no event s h a l l  
be a charge agains t  the  genera l  funds of the  City. The proceeds 
of any such insurance received by the  City by reason of in-  
jury t o  o r  d e s t r u c t i o n  o f ,  o r  p a r t i a l  d e s t r u c t i o n  of ,  s a i d  ' 

syatem, o r  any p a r t  the reof ,  s h a l l  be used t o  r e p a i r  o r  re- 
p lace  t h a t  p a r t  .or  p a r t s  o f  said system so i n j u r e d  o r  destroyed,  
o r ,  i f  no t  80 used, shs l l  be placed i n  and be subjec t  t o  t h e  
provis ions  of t h e  Sinking Fund here inbefore  crea ted;  

( c )  That nothing h e r e i n  s h a l l  be construed so -as 
t o  r e q u i r e  t h e  City t o  expend any funds whioh qre derived f r q a  
sources o t h e r  than  t h e  opera t ion  oB said  u t i l i t y ,  except as 
by such agreement as may be  made by t h e  City under the provi- 
s i o n s  of Sec t ion  6 ( b )  t o  pay from i t s  genera l  fund the  f a i r  
va lue  of all se rv ice  furn ished  t h e  City by means of said 
system. 

( d )    hat t h e  Ci ty  of La8  Aninla6 w i l l  keep proper 
books, records  and accounts,  s epa ra te  from a l l  o t h e r  records 
and accounts, in which complete and correct ent r ies  shall be 
made of a l l  t r a n s a c t i o n s  r e l a t i n g  t o  t h e  e l e c t r i c  l i g h t  and 
power system owned and operated by t h e  City under the  provi- 
s i o n s  of t h i s  ordinance. Said books and accounts  s h a l l  be 
kep t  as nearly as may be i n  accordance with t h e  rules and 
r e g u l a t i o n s  e s t a5 l i shed  by the  Colorado S t a t e  Publ ic  U t i l i t i e s  
Commission f o r  p r i v a t e l y  omed. u t i l i t i e s .  On or  before the  
l o t h  day of t h e  second month a f t e r  t h e  City has comenced 
t h e  opera t ion  of s a i d  system, and on o r  be fo re  t h e  1 0 t h  day of 
each month t h e r e a f t e r ,  t h e  City  ill furn i sh  t o  the  company 
o r  f i rm purchasing o r  underwri t ing said bonds end, t o  The 
United S t a t e s  National Bank of Denver a summary of the  r e c e i p t s  
and disbursements of s a i d  system f o r  t h e  preceding month, and 
at least  once a year s h a l l  furnish said purchaser o r  under- 
m i t e r  and  bank with a copy o f  an annual a u d i t  of  t h e  accounts 
of sa id  system, which audit shall be made by a c e r t i f i e d  pub l i c  
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accountant  acceptable  t o  s a i d  bank, o r  t o  i t s  successors  o r  
aseigns. $k'/ 

- 

( e )  That t h e  holder o r  holders  of  twenty-five pe r  f r  @ 
cent i n  aggregate p r i n c i p a l  amount of the  bonds i s sued  here- 
under and a t  anymtime outs tanding,  s h a l l  have t h e  r i g h t  a t  all 
reasonable t imes t o  inspect  the  system and a l l  records,  accounts 
and d a t a  of the City of Las Animas r e l a t i n g  t h e r e t o ,  and, upon 

r e q u e s t ,  t h e  City of Las Animas will f u r n i s h  t o  such bonllholders . ~ u c h  f i n a n c i a l  s ta tements  and o t h e r  information r e l a t i n g  t o  
t h e  Oity of Las Animas and i t s  e l e c t r i c  l i g h t  and power system 
as such holder  or ho lde r s  may from time t o  t ime reasonably 
reau i re .  

Sect ion 8. That  the  City of L s s  ~ n i r n a s  hereby cove- 
n a n t s  and agrees  with t h e  holder  o r  ho lde r s  of t h e  bonds hereby 
author iaed ,  or  any of them, that  i t  w i l l  f a i t h f u l l y  and punc- 
t u a l l y  perform a l l  d u t i e s  with respect  t o  s a i d  e l e c t r i c  l i g h t  
and power system requi red  by &he c o n s t i t u t i o n  and laws of t h e  
S t a t e  of mlorzdo  and ordinances of the  City of  Las Animas, 
inc luding  t h e  making and c o l l e c t i n g  of  reasonable and s u f f i c i e n t  
rates f o r  s e r v i c e  rendered by s a i d  system as here inbefore  pro- 
vided,  and will segregate  t h e  revenues of s a i d  system and apply 
sat d revenues t o  the  respect ive  funds c rea ted  by n t h i s  ordiaance. 

,The Ci ty  covenents t h a t  i t  w i l l  no t  a l i e n h t e  s a i d  system, o r  
any pary the reof ,  o r  any of the  extensions o r  be t te rments  there-  
of o r  a d d i t i o n s  the re to ,  i n  such manner o r  t o  such extent  as 
might jeopardize t h e  s e c u r i t y  f o r  t h e  payment of s a i d  bonds 
from sa id .  C i  t y  of Las Animas Light  and Power Fund, but  t h e  City 
may s e l l  any por t ion  of said sys te~n  o r  property which s h a l l  have 
been replaced by o ther  property of  at l e a s k  equal value o r  
which s h a l l  cease t o  be  ecessary f o r  t h e  e f f i c i e n t  opera t ion  
of s a i d  system; p r o v i d e d ! ~ ~ l ? ~ ~ ~ i n  the  event of any 
s a l e  as a fo resa id ,  such cons idera t ion  s h a l l  be pa id  i n t o  said 
Ci ty  of Las Animas Light and Power Fund, t o  be used f o r  t h e  
purposes.  of s a i d  fund. The City f u r t h e r  covenants a& agrees  
t h a t  it'** w i l l  continuously opera te  s a i d  sys tem and w i l l  charge 
and co l l ec t .  r e n t s ,  revenues and charges f o r  s e r v i c e  rendered 
thereby, so t h a t  t h e  g ross  revenues w i l l  at a l l  t imes be s u f f i -  
c i e n t  t o  provide f o r  t h e  payment of the  opera t ion  and mainte- 

I nance of sa id  system and t o  maintain t h e  Depreciat ion Fund 
I a.nd the Sinking Fwd here in .  provided. Any holder of any one 

o r  more of s a i d  bonds, o r  any of t h e  coupons rep resen t ing  
I i n t e r e s t  thereon, may, e i t h e r  a t  law o r  i n  equ i ty ,  by s u i t ,  

ac t ion ,  mandamus o r  o the r  appropr ia te  proceeding i n  any cour t  of 
competent j u r i s d i c t i o n ,  p ro tec t  t h e  l i e n  c rea ted  by t h i s  ordi-  
nance on t h e  revenues of s a i d  e l e c t r i c  l i g h t  and power system, 
and may by s u i t ,  ac t ion ,  mandamus o r  o t h e r  appropr ia t e  proceed- 
i n g  o r  proceedings, enforce and compel t h e  performance of any 
duty imposed upon s a i d  City by t h e  provis ions  of t h i s  ordinance,  

1 i n c l u d i n g  t h e  making and c o l l e c t i n g  of s u f f i c i e n t  r a t e s  and 

~ charges and t h e  segrega.tion of t h e  income and revenues of s a i d  
system and t h e  proper app l i ca t ion  thereof . 

The City of Las Animas f u r t h e r  covenants and agrees  
t h a t  i f  any d e f a u l t  be made i n  t h e  payment. of t h e  p r i n c i p a l  of or  
t h e  i n t e r e s t  upon any of s a i d  bonds, then,upon t h e  commencing 
of s u i t  by any holder  of sa id  bonds o r  coupons, any cour t  having 
j u r i s d i c t i o n  of such a c t i o n  may appoint a r e c e i v e r  t o  -adminis ter  
s a i d  system on behalf  of the  City,  with power t o  charge and col- 
l e c t  r a t e s  s u f f i c i e n t  t o  provide f o r  the  payment of a l l  bonds 

- -- - 
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payment of a l l  opera t ing  expenses, and t o  apply t h e  income m d  
revenues der ived  from t h e  operat ion of said system i n  con- 
formity with the  p rov i s ions  of t h i s  ordinance. 

Sect ion 9. That t h e  bonds authorized t o  be i s sued  
hereunder and from time t o  time outs tanding,  s h a l l  not be en- 
t i t l e d  t o  m y  p r i o r i t y  one over the  o the r  i n  t h e  app l i ca t ion  
of t h e  -revenues of s a i d  e l e c t r i c  l i g h t  and power system, re- 
ga rd less  of t h e  time o r  t imes of t h k i r  i s s u e ,  i t  being t h e  
i n t e n t i o n  of t h e  Ci ty  Council of the  Ci ty  of Las Animas t h a t  f-='/ 

ti 1: t h e r e  s h a l l  be no p r i o r i t y  among the  bonds authorized t o  be I; I +  , 
i s sued  pursuant t o  t h i s  ordinance,  r ega rd less  of t h e  f a c t  t h a t  k I\ . ;: 
they  may be a c t u ~ ~ l l y  i s s u e d  and de l ivered  a$ d i f f e r e n t  times. L .,? 

Sect ion 10. That i n  o rde r  t o  i n s u r e  t h e  completion 
of safd e l e c t r i c  l i g h t  sad power syetem, and t o  p ro tec t  the  
ho lde r  o r  holders  of  t h e  bonds t o  be i s sued  hereunder, the C i t y  
of Gas Animas w i l l  r e q u i r e  t h e  con t rac to r  t o  whom i s  given any 
con t rac t  f o r  t h e  cons t fuc t ion  of sa id  e l e c t r i c  l i g h t  and power 
system, o r  any p a r t  the reof ,  t o  supply a completion bond o r  
bonds s a t i s f a c t o r y  t o  t h e  Oity, and t h a t  any sum o r  sums de- 
r i v e d  from said comp$etion5bond o r  bonds s h a l l  be used wi$hin 

. s i x  months a f t e r  such r e c e i p t  f o r  t h e  oompletj6ion of t h e  con- 
s t r u c t i o n  of  said system, and i f  not  so used wi th in  such period, 
shall be placed i n  and b e  sub jec t  nto t h e  provis ions  of t h e  Sink- 
i n g  Fund provided f o r  h e r e i n  f o r  t h e  pajimant of  s a i d  revenue 
bonds and t h e  i n t e r e b t  thereon, and s h a l l  be used s o l e l y  f o r  tne  
purpose of paying s a i d  bonds and t h e  i n t e r e s t  thereon. 

Sec t ion  11. That t h e  provis ions of t h i s  ordinance 
s h a l l  c o n s t i t u t e  an i r r evocab le  cont rac t  between t h e  Oity of 
Las Animas and the  ho lde r  o r  ho lde r s  of t h e  bonds issued here- 
under, and a f t e r  t h e  i s suance  of any of the bonds h e r e i n  
authorizes, no change, v a r i a t i o n  o r  a l t e r a t i o n  of any kind i n  
t h e  provis ions  of t h i s  ordinance s h a l l  beamade' i n  any manner 
u n t i l '  such time as a l l  of t h e  bonds i ssued-  hereunder and t h e  
i n t e r e s t  accruing thereon s h a l l  have been paid i n  full, except 
that t h e  City may from time t o  time adopt ordinances supple- 
mentary he re to ,  dea l ing  with t h e  acqeusi t i o n ,  management and 
opera t ion  of t h e  system; provided, however, t h a t  t h e  provi- 
s i o n s  of t h i s  ordinance shall not  be so a l t e r e d  o r  changed as 
t o  a f f e c t  adversely t h e  s e c u r i t y  hereby pledged t o  the  payment 
of t h e  revenue bonds hereby author ized  to .  be issued.  

Sec t ion  12, That said revenue. bonds authorized as 
h e r e i n  provided, when du ly  executed and de l ive red  f o r  the  
purpose of providing f o r  t h e  a c q u i s i t i o n  of a municipal e l e c t r i c  
l i g h t  and power system and f o r  t h e  purpose of a t t a i n i n g  the 
o b j e c t s  hereinbefore r e c i t e d ,  s h a l l  c o n s t i t u t e  a warranty by 
and on behalf  of  s a i d  Ci ty ,  f o r  the b e n e f i t  of each and every 
f u t u r e  holder  of any of s a i d  bonds, t h a t  said bonds have been 
i ssued f o r  a va luable-  cons idera t ion  i n  f u l l  conformity m i  th  
1a.w. 

Sect ion 13. That t h e  Mayor, C i t y  Clerk, C i t y  Treasurer 
and o t h e r  proper o f f i c e r s  of t h e  C i t y  of L a s  Animae be and tney 
a r e  hereby- qythorized and d i r e c t e d ,  i n  the  name of the C i t y  of 
Las ~ n i m a s ; '  t o  t a k e  all necessary proceedings, exectue all 
necessary con t rac t s ,  and do  a l l  o ther  th ings  r e q u i s i t e  t o  i 

accomplish t h e  p rov i s ions .  of t h i  8 ordinance and t o  acquire ,  . -  ". 



operate  and maintain a municipal e l e c t r i c  l i g h t  and power system 7'51 
f o r  the  City of La6 Animas, so t h a t  t h e  provis ions of t h i s  #a{ 
ordinance may i n  a l l  respec ts  be e f fec tua ted  i n  manner and 
form a s  herein s e t  for th .  fir f5T 

Section 14. That notwi t h s t a ~ d i n g  anything i n  t h i s  
ordinance contained, nothing here in  s h a l l  be construed so as 
t o  impose an obl iga t ion  upon the City requir ing the  City t o  
expend any funds derived.from sources other  than from the  

- operat ion of said municipal e l e c t r i c  l i g h t  and power system; 
I and fu r the r ,  no ob l iga t ion  imposed upon the City of Las Animas 

by any provi s ions of t h i s  ordinance s h a l l  cons t i t u t e  an indebted- 
ness of the City of Las Animas within the meaning of any con- 
s t s i t t i o n a l  o r  s t a tu to ry  provision o r  l i rni t? t ion,  but every 
such obl iga t ion  s h a l l  be doscharged solely out of the spec ia l  
fund. he re in  created and designated the Las Animas Light and 
Power Fund, composed of earnings and revenues derived by the 
City from the operat ion of the  municipal e l e c t r i c  l i g h t  and 
power system owned and 0 p e r a t e d . b ~  the City. 

Section 15. That i f  any section, paragraph, c lause 
o r  provision of t h i s  ordinance sha l l ,  foe  any reason, be held 
t o  be inva l id  o r  unenforceable, the  i n v a l i d i t i t y  o r  unenforce- 
a b i l i t y  of such sec t ion ,  paragraph, clause or  provision s h a l l  
not e f f e c t  any of the remaining provisions of t h i s  ordinanbe. 

Section 16. That a l l  ordinances, reso lu t ions  and 
orders ,  o r  p a r t s  thereof ,  i n  con f l i c t  r i t h  the provisions of 
t h i e  ordinance, a r e ,  t o  the  extent  of such conf l i c t ,  hereby 
repealed. 

Section 17. This  ordinance, a f t e r  i t s  in t roduct ion  
and reading, s h a l l  be published i n  full  i n  Bent County Democrat 

, a newspaper of general c i r cu l a t ion  published 
i n  the City of Lae Animas, i n  i t s  i s s u e  of February 21, 1941, 
and af,ter i.ts .fin,a,$ passage s h a l l  be recorded i n  a book kept 
forL!thiit'purpose," be authent icated by the s igna tures  of the  
Mayor and City Clerk, and eha l l  be f i n a l l y  published i n  
Bent County Democrat, a newspaper publi shed 
within , the  l ' i m i t s  of the  City of Las Animas, and s h a l l  t ake  
e f f ec t '  and be i n  , force upon the  expirat ion of f i v e  days a f t e r  
i t  has  been f i n a l l y  published. 

s ec t ion  18. That by reason of t h e  f a c t  tha t  the 
C i t y  of Lasdlni'mas and i t s  inhabi tan ts  a r e  not properly o r  
adequately suppli ed with e l e c t r i c  l i g h t  and power service at 
the  present time, and by reason of the necessi ty  of e l fec tua t ing  
without delay the l e g i s l a t i v e  policy of the City Council as 
herein aeclared and the w i l l  of t he  e l ec to ra t e  a s  expressed 
a t  the spec ia l  e l ec t ion  held the 14th  day of January, 1941, 
i t  i s  hereby declared t h a t  t h i s  ordinance i s  necessary fo r  
t h e  immediate preservat ion of the  publ ic  peace, health and 
safety.  

INTRUDUCED, RFAD AND ORDE31ED PUBLI SHEE t h i s  17 th  
day of Febrpary, 1941. 

ADOPTED AND APPROVED t h i  6- day o f  
1941. JZL 

Nayor 




